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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

HARYANA LEATHER CHEMICALS LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
HARYANA LEATHER CHEMICALS LIMITED (the "Company”) for the quarter ended March 31, 2021 and for the
year ended March 31, 2021 ("Statement"), attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i) is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii) gives a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net Profit and other comprehensive profit and other
financial information of the Company for the quarter ended March 3 1, 2021 and of the net profit and
other comprehensive income and other financial information of the Company for the year ended
March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143 (10) of
the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net Profit and other comprehensive income of the company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively



for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.

and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section | 43(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

® Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue as a going
concern,

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ali relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure between the

audited figures in respect of the full financial year ended March 31, 2021 and the published unaudited year-to-
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HARYANA LEATHER CHEMICALS LIMITED
 L74008HR1686PLC018805

OF ES
{Rs. In Lacs)
As at March 31,2021 | Asat March 31, 2020
Audited Audited
Non-curment assets
a) Property, plant and equipment 1,533.73 1,450.81
b} Capital work-in-progress - &
c} Other intangible assets - -
d) Finandal assets
i) Investments 3 L
ii} Loans 2 3
iii) Other Finandial assets 6.16 7.70
) Deffered tax assets (net) 1 ;
f} Other non-current assets 10.30 124.46
Total Non-Current assets 1,550.19 1,582.97
Current assels
) inventories 187.12 316.94
b) Finandal assets *
i) Current Investments = .
1) Trade receivables 797.58 923.00
lii) Cash and Cash equivalents 130385 1,191.78
Iv) Other bank balances .
v) Loans
vi) Other finandial asset 33.33 6636
¢) Other aurrent assets 24.35 3163
Total Current assets 2,346.74 2,529.71
Total Assets 3,896.93 4,112.68
EQUITY AND LIABILITIES
a) Equity Share capital 490.85 490.85
b) Other equity 2,885.16 2,725.23
LIABILITIES 3,376.01 3,216.08
Nan-current liabilities
@) Finandal liabilities
1) Borrowings - 0.55
1i) Others financial liabilities - -
b) Provislons - 4.79
€} Deferred tax lfabilities (Net) 117.00 106.07
d) Other non-current liabilities
Total Non-Current Liabilities 117.00 111.41
Current liabilities
|a) Finandlal liabliities
i) Borrowings 0.55 5.06
ii) Trade and other payables
—Total outstanding dues of micro enterprises and
small enterprises 25.40 49.85
~Total outstanding dues of creditors other than
miao enterprises and small enterprises 252.15 596.99
iii} other financial llabilities 21.53 24.40
Ib) Cusrent Tax Uabilites (Net) - =
¢} Provislons 33.06 25.33
d) Other current labllities 7123 83.56
Total Current Liabilities 403.92 785.19
Total Equity and liabilities 3,896.93 4,112.68

Phce: Gurugram ®
Date: 25.06,2021

/ For Haryana Festher Chemicnls Liniirod
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Managing Dircetor
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HARYANA LEATHER CHEMICALS LIMITED HARYANA
CIN: L74990HR1985PLC019905 P Sy
Regd Office : 72-77, HSIDC Industrial Estate, Hansi Road, Jind - 126 102(Hr.)
(Tel: +91-01681-226645, Fax:+91-01661 -225101 E-mall; info@leatherchem.com;
Wabsile: www.leatherchen.com {Re. In lucs except per share amount)
Extract of Standalone sudied Mhﬂhﬁmmmdmtnm March 31, 021
e ——————————————
PARTICULARS Standulone resulia
Quiter ended Year Ended
3 Months ended 3 Months ended 3 months ended Year ended Year ended
31052021 31122020 31032020 31032001 31032020
Audited Lnaudieed Audired Audited Audised
I Revenwe From Opecahons mRn BT8.467 BdO5 178118 150259
11 Oher lncome 19.03 40.29 50,15 12023 14435
Total Income (1+11) ™35 918.96 89420 2,904.41 3,646.84
Il Expenses
(a) Cost of marerisls consumed 7RG 60344 545.84 175676 2306.33
(b) Purchases of Stock-inv-tradds 00 0.00 000 0op
() Changes in mventories of finished goods, work 1 progress and smock
©-trade (8.95) 498 11.60 5077 (2363
(d) Employee benefic expense 654 99.27 B30 ML 36235
(¢) Finanae Cost 081 0.83 335 44 921
() Deprecation and Amortisason apenses 1965 2058 184 763 H
® Otha expaua 17648 109.67 159.62 s 63857
Total Expenses L1I (a ta g) 76238 838.81 ik ] 2,687.84 3.364.26
IV Profit / (1.oss) hefore exceprional iteras & rax (F+1-111) 2096 2015 221 21657 24258
¥V Exceprional ltema L .00 won LY o.00
V1 Peofit / (Loss) before tas and afier ¢xccpuional items (1V-Y) 299 BOLIS R 21657 258
VI Tas cxponee
(1) Cumrenc wax 676 18.00 16.49 TG 6149
(2) Defesred Tax 4.10 0.00 oo 1023 10.9%9
(3) Tux for curlier years (.05 Q.00 o0 (.05 072
VIl Profit / (Loss) for the period alier Tax (VI-V1i) 5 62.15 3572 15993 2938
IX' Other Compechensive Incomo {(Net of ux) 0o 0.00 oy 00 0.00
X Total Comprehiensive Income foc the perivd (VIL+LY) (Comprising
Profic/ (Loss) and Other Comprehensive Income for the period 2135 6L13 5572 15805 20938
X1 Paid up Eqicy Share Cagial (Face Value of Shares Rs.10 each) 49081 19051 49084 49084 49084
XN Lamm, equity share (in Rupees)
D) u‘: = 045 137 L4 32 427
2 Dilueed 45 L 134 326 4

Nows

1 The above fnancial results have been reviewed by Audit Committee and approved by the Board of Dwectars of the company in their meeting held on 25th June 2021. The

statutory audi dified Audit apinion on these resules.
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have exp m

of the C

2 The above cesults pestain tn the Teather Finishing Chemicals manufacturing segsnent which is the oaly b
IND AS 108 oa ' "Openating Segment”.

&

3 The Gigures foc the comespomding previous pediods have been restated/regrouped, wherever necessary, to make them comparable.

o Haryuea Leather Chemucaly Lisnind

Pankaj Jain
Managing Di

Tlace: Gurigram
Date: 25.06.2021
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HARYANA LEATHER CHEMICALS LIMITED
CIN: L74999HR1985PLC019305

Regd. Office : 72-77, HSIIDC Industrial Eslate, Hansi Road, Jind - 126 102(Hr.)

Tel: +91-01681-226645, Fax:+91-01681-225101 E-mail: info@Ieatherchem.com;

Woebsite: www.leatherchem.com

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH,

Cash flows from operating activities
Profit Before Tax

Adjustments for:

Finance costs recognised in profit or lass

Rnance costs recognised in profit or loss

Dividend paid during the year

Dividend income recognised in profit or loss

Other non-operating income (net of directly attributable expenses)
Profit on disposal of Praperty, plant and equipment

Impairment loss recognised on trade receivables

Bad debts and sundry balances written off

Provision for doubtful advances

Depredation and amortisation of non-current assets (continuing and
discontinued operations)

Impairment of property, plant and equipment

Provision for contingencies

Movements in working capital:

(Inarease)/decrease in trade and other receivables
(Increase)/decrease In Inventories

(Increase)/decrease in other assets

Increase/ (Decrease) in trade payables

Increase/ (Dearease) In provisions

Increase/ (Deaease) in ather liabilities

Cash (used in)/generated from operations

Income taxes paid

Net cash (used in)/generated by operating activities

Cash flows from investing activities

Profit on redemption of mutual funds

Interest recelved

Other dividends recelved

Proceeds against land held for sale

Proceeds from sale of praperty, plant and equipment
Payments for property, plant and equipment

Profit on disposal of property, plant and equipment

Net cash outfiow on acquisition of subsidiaries

Net cash (used in)/generated by investing activities

Cash flows from financing activities

Proceeds from Issue of convertible non-participating preference shares
Proceeds from borrowings

Repayment of borrowings

Interest paid

Net cash (used In)/generated financing activities

Net increase In cash and cash equivalents

Cash and cash equival, at the b ing of the year

Cash and cash equlvalents at the end of the year

Ptace : Gurugram
Date: 25.06.2021

Year ended
31 March, 2021

LY

&Ly 4

HARYANA

(Rupees in Lakh)

Year ended
31 March, 2020

216.57 282.58
1.86 5.01
= €47.26)
(2.10) {1.89)
76.23 71.44
29256 309.88
125.43 (11.67)
129.81 (28.85)
155.51 50.75
(369.30) 133.10
2.93 (3.83)
(15.20) 2.08
321.74 451.46
(45.71) (62.21)
P —— 0
276.03 389.24
4.09 2.88
(161.14) (70.76)
(157.05) (67.88)
(5.05) (64.63)
(1.86) (5.01)
(6.91) (69.64)
112.07 251.72
1,191.78 940.06
1,303.85 1,191.78

For Haryana Leather Chemicals Limited

Tl g

PANKAJ JAIN
Managing Director
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