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Chartered Accountants

e Quarterly and Year to Date Audited Standalone Financial

Independent Auditor’s Report on th
the Regulation 33 and 52 of the SEBI (uisting Obligations and

Results of the Company Pursuant to

Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors of

HARYANA LEATHER CHEMICALS LIMITED

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results of
HARYANA LEATHER CHEMI'C:II\LS LIMITED (the "Company”} for the quarter ended March 31, 2020 and for the
vear ended March 31, 2020 ("Statement"), attached herewith, being submitted by the Company pursuant 1o ;he

requirements of Regulation 33 and 52 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations

2015, as amended (the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i? is presented in accordance with the requirements of the Listing Regulations in this regard; and
i) gives a true and fair view in conformity with the applicable accounting standards and other accounting
of the net Profit and other comprehensive profit and other

principles generally accepted in India,
financial information of the Company for the quarter ended March 3 1, 2020 and of the net profit and

other comprehensive income and other financial information of the Company for the year ended

March 31, 2020,

Basis for Opinion
ng (SAs) specified under section 143 (10) of
Bilities under those Standards are further

described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Act and the Rules there under, and we have fulfilled our other

financial statements under the provisions of the
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

with the Standards on Auditi

We conducted our audit in accordance
“the Act'). Our responsi

the Companies Act, 2013, as amended (

Emphasis of Matter
es management's assessment of the impact of

o Note- 3.17 of the Statement which describ
Our opinion is not modified in respect of this

We draw attention t
e Company.

the COVID 19 pandemic on the financial results of th

matter.

Management's Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives a
true and fair view of the net profit and other comprehensive income of the company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the Act
read with relevant rules issued there under and other accounting principles generally accepted in India and in
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compliance with Regulation 33 and 52 of the Listing Regulations. This respansibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
a;:plropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating E'"E!r_ﬁ'le'n,'
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In p.reparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

er the Statement as a whole is free from material

Our objectives are to abtain reasonable assurance about wheth
an auditor's report that includes our opinion.

misstatement, whether due to fraud or error, and to issue
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section | 43(3){i) of the Act, we are also responsible

for expressing our opinion on whether the Company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

« [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, 10 modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
repuft. However, future events or conditions may cause the Company to cease to continue as a going

concern.

e Conclude on the appropriateness of

cluding the disclosures,

re and content of the Statement, in
ents in a manner that

e Evaluate the overall presentation, structu
the underlying transactions and ev

and whether the Statement represents

achieves fair presentation. g
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We communicate with those charged with governance regarding, among other matts

intarnal contral that we

timing of the audit and significant sudit findings, including any sign iicant deficiencies ir

identify during our audil

We also provide those charged with governance with a statement that we have complied with relevant ethical

eguirements regar rding ll‘rir’pl-‘l\iit‘ﬂlﬂ and to communicate with them all relationships and other matters tha

~av reasonably be thought to bear on ouf independence, and where applicabie, related safeguards

Other Matter

March 31, 2020 being the balancing figure between the

T

The Statement includes the results for the quarter ended
audited figures in respect of the full financial year ended March 31, 2020 and the published unaud ted yea
date figures up to the third quarter of the current financial year, which were subjected to 2 lim ited review Oy us

ac required under the Listing Regulations.

For AKR & Associates
Chartered Accountants ¢ K550/
(Firm registration No. ﬂ21179n§- (-1\
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A
Kailash Kumalﬁo-: i ¢ /:.;
Partner ;

(Membership Number: 505972)
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place of signature: Gurugram
Date: 27.06.2020
UDIN: 20505972AAAADC8791
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HARYAMA LEATHER CHEMICALS LIMITED
CIN: L7420RHR1DESPLCD 10505

Fagd Offics - 7277, HRNDC lisdusirial Eatite, Harnsl Frosd, Jnd - 120 102[Hr )

Tal: 48101681 -726645, Fax+91-010681-225101 Eamnil:

infog@ieatherchem com; Welmite: wew laatherohem com

STATEMENT OF ARSETS AND LIABILITIES

|_ — i ang {Re. in Laes)
Hgibiattaiid As of March 31,2020 | Ay st March 31,2019
Auiditad Audited
ASSETS
Men-curment asyets
u} Proparty, plant and equipment 1450001 1,452.48
i) Capital work-in-progress i, 3
o) Other Intangibie assels = .
d} Fisancial assets
1) Investments .
I} Lpans ;
[i}) Other Financial assets .70 &
) Delfered tax assats {nat]
f} Cther noh-current assuts 124.45 121.73
Total Hon-Curment assels 1 582,97 1,574.21
Current assels
a) Inventories 3694 Pt ]
by} Finsncial assels
i} Current investments - %
i) Tratie receables 82300 §:133
jii} Cash and Cash equivalents 119178 pa0 08
v} Gther bank balancas . =
v} Loans
i) Dther financial asset 35 4693
¢} Other current assets 3163 15284
Total Citfrént assats = 151971 229066
Tatal Astols 4.112.68 387287
EQUITY AND LIARILITIES
a] Equity Share capital ann 84 45084
b} Other equity 27521 2563.11
LIABILITIES 3,216.07 3,053.95
Non-current Habilities
a) Financial [abifivies
i) Borrowings 055 1.80
i) Others financial liabllities . %
b) Provisians 473 419
¢} Deferred tax fiabilities {Net) 106.07 95.08
d) Other nan-current liabifities
Tolal Nan-Current Liabilities 11141 10L.07
Current liabilitios
2] Financial llabillties
1) Barrowings 5.06 =27
i) Trade and ather payables
_Total outstanding dues of micro enterprises
and small enterprises 2385 B5.10
—Total outstanding duss of creditors other
than micro enterprises and small enterprises 59699 42865
ili) other financial habilities 24.40 2524
b} Current Tax Liabilities {Net) . =
¢ Provisions 2533 29.77
] Other current Ebilities B3.56 2085
Total Curront Liabilitios 745.19 717.534
Total Equity and liabilities 4112.67 s,xn.ﬂ
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HARYAMNA LEATHER CHEMICALS LIMITED

CIN: LT4999HR1985PLC019905
Regd. Office : 7277, HSIIDC Indusirial Estata, Harei Raad, Jind - 126 102{Hr.)

Tel: +81-01601-226645, Fax:+81-01681-225101 E-mail: infof@ieatharchom.com;

Websile: www. lealhercham. com
(Rupess in Lakh]
Year ended Year ended
31 March, 2020 31 March, 2019
Cash Mows from aperating activities
Profit Before Tax 282.58 214.02
Adjustments for:
Finance costs recognised in profit or loss - 3
Finance costs recognised in profit or loss 5.01 5.19
Dividend paid during the year (47.26) (47.28)
Dividend income recognised in profit or loss - a
Other non-uperating income (net of directly sttributable expenses) - =
Profit on disposal of property, plant and equipmant (1.89) (5.84)
Impairment loss recogniced on trade receivables . =
Bod debts and sundry balances written off = %
Provision for doubtful advances - -
Wmmdmmrmtmmm F1.44 70.54
discontinued operations)
{mpairment of property, plant and equipment = J
Provision for contingencias = -
309.58 236.65
Movements in warking capltal:
{In:um:l.idlclm in trade and cther receivables [(11.67) 41.79
(Increase)/decrease in inventories . (28.85) 137,69
(Increasa )/decrease in olhar assols 50.75 (55.86)
Increase/ [Decrease) in trade payabies 133.10 (213.54)
Incrense/ (Decrease) in provisions (3.83) 2013
Increase/ (Decreasa) in other lanbsilt rees 2.08 10.79
cash (used in)/generated from operations 451.46 177.65
Income taxes paid (62.21) (51.67)
Net cash (used in)/generated by operating activities 380,24 135.98
Cash flows from investing activities
profit an redemption of mutual funds = =
Interest received -
Other dividends recoived - -
Proceeds against land held for sale - *
Proceeds from uhdm,phnlmdw 2.88 3z
Paymaents for property, plant and equipment {70.76) {94.99)
Profit on disposal of property, plant and equipment . ~
Met cash outflow on sequisition of subsidianes - -
Net cash (used in)/generated by investing activities (67.88) (62.76)
cash flows from financing activities
Procseds from issue of convertible nomrparticipating preference shares - -
Procoads from bonmowings - 65.00
Repayment of borowings {64.63)
Intarest paid (5.01) (5.18)
Net cash (used in)/ generated financing activities (69.64) 59.81
Net increase in cash and cash equivalents 251.72 123.03
mwmwnMWimde 940.06 B817.03
1,191.78 940.06
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